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VITAMIN

Recently, affected by the rebound of the raw material niacinamide market,
vitamin K3 stopped falling and stabilized. Previously, the MSB market
price of vitamin K3 fell from USD15.5/KG to USD11.6/KG. The current
market is running smoothly, and customers mainly buy and use it
immediately.

AMINO ACID il

Huaheng Bio's feed-grade valine price: starting from 2010USD per ton
from now on, limited order signing; feed-grade tryptophan starting from
6990USD per ton; feed-grade arginine starting from 3365USD per ton;
feed-grade calcium pantothenate starting from 7115USD per ton.

Recently, Beijing Municipal Bureau of Economy and Information
Technology, Beijing Economic and Technological Development Zone
Management Committee (Beijing Economic and Technological
Development Zone) and Sanofi formally signed a memorandum of
cooperation. Sanofi will invest about 1 billion euros to build a new insulin
production base in Yizhuang, Beijing, to enhance the local end-to-end
production and manufacturing capabilities of insulin, and focus on serving
the insulin medication needs of local diabetic patients. This will be Sanofi's
fourth production and supply base in China, and it has created the
company's largest single investment record in China.

FOOD ADDITIVE |

The price of calcium propionate, a preservative product, remains stable,
and delivery is tight for mainstream manufacturers. The transaction
price of calcium propionate in the overseas market is around US$1.3/
KG. It is expected that the price of calcium propionate will not change
much in the short term.
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